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AGREEMENT FOR BANK SERVICES BETWEEN 

U.S. BANK NATIONAL ASSOCIATION AND CITY OF NAPA. 

 

 This Agreement is made this 4th day of April, 2017, by and between City of Napa, a 

municipal corporation ("CITY ") and U.S. Bank National Association ("BANK"), 

 

W I T N E S S E T H: 

  

 WHEREAS, City of Napa has a need for banking services which BANK is willing to 

provide; and 

 WHEREAS, City of Napa proposes from time to time to deposit in BANK monies in 

the custody of the Treasurer in an aggregate amount on deposit at any one time not to 

exceed the total of the shareholder’s equity and surplus of BANK; and 

 WHEREAS, said monies shall be deposited subject to this Agreement, and Title 5, 

Division 2, Part 1, Chapter 4, Article 2 (commencing with Paragraph 53630) of the 

Government Code of the State of California; and 

 WHEREAS, the provisions of Government Code Paragraph 53649 allow the 

Treasurer, on behalf of CITY, to enter into a contract with BANK setting forth the conditions 

upon which said monies are deposited; and  

 WHEREAS, in the judgment of CITY and Treasurer, this Agreement is to the public 

advantage; and 
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 WHEREAS, BANK is ready, willing and able to perform the services required by this 

Agreement; 

 NOW, THEREFORE, the parties agree as follow: 

  1. Term.  The term of this contract will be five years for a period commencing 

the 4th day of April, 2017 and ending the 3rd day of April, 2022 with an 

option to renew annually thereafter.  With a projected contract term of five (5) 

years, BANK will provide fixed pricing for this term.  In the event CITY 

requests processing beyond (5) years, CITY will provide such notice to 

BANK within sixty (60) days of contract expiration.  BANK reserves the right 

to review pricing for year six (6) and after.  Bank will provide pricing within 

thirty (30) days of such request.   

  2. Description of Services.  CITY and TREASURER requires and BANK shall 

provide the following services: 

   A.  BANK shall establish Demand Deposit Checking Accounts as needed 

upon request of CITY.    BANK will permit deposits to be withdrawn by 

CITY in accordance with applicable Federal and State statutes, rules and 

regulations.  The primary Demand Deposit Checking Account established 

by the CITY shall be the “Operating Account” which will pay for the CITY 

services performed by BANK.     

   B. In the event CITY determines the need for additional accounts or services 

by BANK during the term of this contract period including extension, CITY 

will so direct BANK to establish accounts. For additional accounts and 
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services covered by current pricing schedule (Exhibit A), the additional 

accounts or services will be provided at the price shown on the current 

pricing schedule. For services not covered by the current pricing 

schedule, BANK will provide proposed pricing for additional services to 

CITY within 30 days of said request; upon acceptance by CITY of the 

proposed pricing for additional services, the current pricing schedule will 

be updated  

  3. Payment. 

   A. The fees and charges to be paid by CITY pursuant to the terms of this 

Agreement shall not exceed those set forth in Exhibit "A, which is 

attached hereto and incorporated herein by this reference.  Fees are to 

be fixed for the term of this Agreement. 

   B. BANK shall submit to the Treasurer monthly analysis of account activity 

and charges.  The analysis shall be submitted within fifteen (15) working 

days of the month following the period covered by the analysis. 

             C. Payment of fees and charges shall be made to BANK through earnings of 

CITY in the Operating Account outlined in Paragraph 2a.   

  4. Independent Contractor.  BANK is an independent contractor and under no 

circumstances shall BANK be considered an agent or employee of CITY.  

Neither BANK nor its employees shall be entitled to any benefits payable to 

employees of CITY. 
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  5. Compliance with Laws. 

   A. BANK shall observe and comply with all Federal, State of California, and 

local laws, rules, and regulations which pertain to this Agreement, and 

are applicable to Bank.  

   B. This Agreement shall be construed in accordance with and governed by 

the Laws of the State of California.  Any action arising out of this 

Agreement shall be filed in the CITY of Napa, California, regardless of 

where else venue may lie. 

   C. In any action arising out of this Agreement, the prevailing party shall be 

entitled to its reasonable attorney's fees. 

  6. Validity.  This Agreement is severable.  The validity in whole or in part of any 

provision of this Agreement shall not be void or affect the validity of any other 

provision. 

  7. Waiver.  No waiver of a breach of any provision of this Agreement by either 

party shall constitute a waiver of any other breach of said provision or any 

other provision of this Agreement.  Failure of either party to enforce at any 

time, or from time to time, any provision of this Agreement shall not be 

construed as a waiver thereof.  The remedies herein reserved shall be 

cumulative and additional to any other remedies in law or equity. 
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                 8.  Captions and Paragraph Headings.   Captions and paragraph headings 

used herein are for convenience only and are not a part of this Agreement 

and shall not be used in construing it. 

  9. Notice.  Any notices herein provided to be given, or which may be given by 

either party to the other, shall be deemed to have been fully given when 

made in writing and deposited in the United States mail, first class postage 

prepaid and addressed as follows:  

 

   CITY    BANK 

      Troy Kidd 
   Finance Director  U. S. Bank Natl. Association 
   City of Napa          Government Banking Division 
   955 School Street   2385 Esplanade   
   Napa, CA 94559  Chico, CA 95926 
 

The address to which notices shall or may be mailed by either party may be 

changed by written notice by such party to the other party.  Nothing shall 

preclude the giving of notices by personal service. 

  10. Termination. 

   A. This Agreement may be terminated for cause by CITY at any time before 

its expiration. Termination for cause will be due to non-performance by 

BANK.  If BANK is not performing to the requirements of this contract, 

CITY will give written notice of non-performance to BANK.  BANK will 

have ninety (90) days to correct non-performance.  If BANK fails to 

correct area(s) of non-performance, CITY may then terminate this 
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contract for cause.  Termination of the Agreement for cause by CITY 

shall be effected by written notice to BANK at least sixty (60) days prior to 

termination.  The termination notice shall specify the date upon which 

such termination becomes effective. 

   B. In the event of termination, BANK shall process all payments to CITY that 

have been received by BANK prior to the effective date of termination or 

such other date as the parties may mutually agree upon.  

  11. Integration.  This Agreement, the Bank’s Deposit Account Agreement (as 

the same may be amended from time to time), the Bank’s Master Services 

Agreement (Governmental Entities), and the RFP document and Bank’s 

proposal, constitute the complete and exclusive statement of understanding 

between the parties, which supersedes all previous Agreements, written or 

oral, and all other previous communication between the parties relating to the 

subject matter of this Agreement. In addition, this Agreement supercedes all 

other documents mentioned above. 
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IN WITNESS WHEREOF, the undersigned have affixed their signatures in execution 

hereof, on this _______________ day of _______________, 2017, and BANK has caused 

this Agreement to be executed. 

 

 
CITY of Napa       U.S. BANK NATIONAL ASSOC.  
Napa, California   
   
 
BY: _____________________________ BY: __________________________ 
 
 Michael Parness – City Manager  Troy Kidd – Vice President  
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